
 

 

 

 

 

 

 

Changes And Influences of The Structure of Global 

Industry Classification Criteria 
 

 

 

Abstract: GICS has experienced nine adjustment of classification 

structure since it was released. By studying the mechanism and 

influence of the adjustment, we can track the trend of global 

industrial change and provide experience for the adjustment of 

classification standard of investment industry in China. Under the 

background of the integration of telecom and media industries and 

the information technology industry returns to essence, GICs has 

made new industrial restructuring and redefined three primary 

industries, which are telecom, IT and optional consumer. After this 

adjustment, the industry structure of the S&P 500 Index, MSCI All 

Countries World Index and related ETF products has been affected. 

By contrast, the changes of industry structure of listed companies in 

A-share market in recent years are similar to those of GICS, from 

which we can get inspiration for A-share market to keep pace with 

the changes of global market industry.   
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