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Changes And Influences of The Structure of Global

Industry Classification Criteria

Abstract: GICS has experienced nine adjustment of classification
structure since it was released. By studying the mechanism and
influence of the adjustment, we can track the trend of global
industrial change and provide experience for the adjustment of
classification standard of investment industry in China. Under the
background of the integration of telecom and media industries and
the information technology industry returns to essence, GICs has
made new industrial restructuring and redefined three primary
industries, which are telecom, IT and optional consumer. After this
adjustment, the industry structure of the S&P 500 Index, MSCI All
Countries World Index and related ETF products has been affected.
By contrast, the changes of industry structure of listed companies in
A-share market in recent years are similar to those of GICS, from
which we can get inspiration for A-share market to keep pace with

the changes of global market industry.
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ATV 2K A4S (GICS) = mird §EREFFANET
1999 4 8 FIEXFH B A AT 2 KRG, #) 2 A THHFE
R RFEEEMRFRE, BARTATY &4 AT b4 %
FrfE 2 —. GICS B Hl Z AR L 452k MSCI 48 30 47 b X K 38
FEEY AR T LETHREELLNRERE,

GICS B RA MUK, F#HATT 9 RO REMAE, UEHR
W AT AT R E M, H P a A 2016 F 8 A4 A
B, 2018 49 A 28 H, GICS BR#ATT EAAT VLMK
¥, e E4T LY & b #1E R4 (Communication Services ), I
WA % v, Facebook. Alphabet ( 2% ). & /E . BilEE
22K T B AAT L 82 H, PAK Disney. Netflix 2 J& 72K F 7
TIHFATLW AR, AREFNGZREMSATL; FMEEEA
eBay M #H 22 EE b,

SHATLQKZRGENRE, FREAFLEHTITHER,
FRBH AR KRBT, 4T GICS 4T Ak 25 4 98 2 oy AL 4
5%m, AR THRESRTHNTLEMA, LHERETHHF
WAZHE, HREFLHAATE > EIFENEAEREZREL,
PRI RERART IR REREE— TR,



CNI'
MR (=5

EHFEXZ AT

GICS WRREFEW R = —FATk: B, 5 EHAM
HHH T, BEFH AT E X T

BRERSATL: BT ERFETLS, BERFATLEANE
REATHENBFERHN NG, R E LR EERE, UK

VST ERATY, BEAEE. . BV REAF,

FRBATY: ZATLE RPN A ZH L F XKz A .
i AR A — Fb 2 AT B A E]

WHH AT RN BNERERSATI; BB, Faok
EREEBATLHELTER, WMEELE, BN THHRF,
7 R R 3x B 8 1 w43 )

A7 b v BB St P b R T S

AR AE MSCI A Ar & 8 338 09 = 91, ARk GICS AT I Z5 4
FEETUTREA:

—RHEEEA LB ENAEE AR ELL T ANHRK
AR KREEWNEE, RETAEXTIEL ., EfF. B
B AE Z B WAL AR K, iR — S
"L RBELR, RAHUBGEHEE, BL) F. WEELH
R R PER GRS

Pl 4F, 2 B iE B AR 7 (A&TT ) O iR 4 44 ( Time
Warner ) M X #.15 E 3k Verizon W ¥ 7 /2 (yahoo) NE, WE
MW ELAERE LE WG, Bt “TREEAT KW RIT

KgAK, /Eﬁzxj:)iﬂﬁ%Tﬁﬂkﬂi%%%%‘ A AT
1B Y Jl Facebook. Twitter X i . 4% 12 B, 7& Netflix F & &
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AT E o GICS AW B An A oy M R X 15 R 5o

ZRGERBAATNEELRR M, Fla, ik IBM & F 3
KN R LA E R REN AT EZATLEY ., 5
— % W, &4 Facebook #1 Twitter 3X 7 R 2 ¥ B Bf W 1E H — FR 1
P AEN N AE, HeNZATEF S, BEEERSTH
BRATI, MEZEWNEEEREBSORBOY %/ H %,

P B3R R BJR E S, AR AT R FAT Ak A A X B Y R
PR, EERANNE FHEE, MR ETLNHER, URE
500 K7 7], AT, B R ATV EN26% , BETLH 2% ;
FEE, EEHATLARETEZE21%, BREMRFATLHK
ELEAZE10%, Wt EhHE,

ECE G LR L € T b

SR GICS Z5Af %, B ardre 9 A 24 B ERK
AT T # AT b9~ 25, MSCIH T 2018 47 11 A By AR B L .

Y 500 K

FARE 500 #5385, GICS ATV M AERL T 4%
BWAT L &M, BaRE5at, FTBRERSTLF, FmALFE
W2 HiLET, EF, H 124 FRLETHTEKRE TR
REA, 6200 1. 7080 H{H 5k B T 7 %K 5% .

MAT I 3B A R E AR L 500 #580F, B EATRE 3
AERE, REEHZE 20 A, GRBEAFAKNKEEHR T3 AT
= 65 R, MHBEHATUAFRKE 80 A TEE 65 A,

GICS AT AR % Ja, AT Eb & £ T &, BEAT
WM ER L A kKA L,PE &17.7 FFE 21,PB W19 F3.9,
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MSCIACWI # #

MSCI ACWI #& # ( MSCI All Countries World Index ) /& % 23
MNRETY (DM) 824 A Fx iy (EM), H A 8880 R &
A I

GICS AT W MK G, FBWATUNERET B, B
T REE L] 25%, BR/ANATL, 3@ ERHFATERER
FAZER2%; BRBATLARERH 189% THZE 1497,
AT YA ER d 124% THEZE 1077%

MATE WEARE, FWESRSATLY, T TARER, &
7 REKETRREER A IHIEE, €45 7 Alphabet, Facebook .
B ERETEERANAT,; WEHE T Disney. Netflix & /&
THEH A,

R AT Wb 8 B K

GICS IR % 0 ¥ 18 #: % " AH X 46 40 ETF, HAME G H E b
Tk, RAFEDELomBdE, #E 2018 F 8 Ak, RERT
HIH R 7|35 80 ETF &8 641 R, E&R 61T 112 7
L7t EH4T 4% ETF 5 215 R, K= 7751070 %k
REEBEEY WG LA BB T HFATL ETF £ 44 2,
K163 1L£TT.

JR ¥ MSCI A 7|38 %089 ETF = & 28 857 R, £4 %~ 4
075 FALETT; E P AT 484 ETF 2 100 R, % 7 1090 1.5
T XK EZHMNEREA, v, THHEHATLETF A
25 A, BF 801LETT.
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WEK,A KT ETATNATLEM A HIAT R NHBE
T, BB RE GICS &I EMRAET MM, BEE
HEZFE:

—RHESEERE, 5, FARET LA LITHZEST
BWEEY %5, FESHEA 2014 F W 2 F R, WAL KE.
HAR . B AN, PERENAAT IPTV, BEHFHE. X
BZE A% WS, K, HiAWEBRERL Y5 Bz 2050
BREERERA, BARBENZREE, Wbt £+ (600804), EE
R E AR AR, a4 R A 002238 )
2 [B] B 42 1 5F A A & B AR £ 112 R

“REEEARTLWEN, K E LK NERANEEHAN
RAtal 2, ARFT KT EEHATLN N, FEZTLH
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TR UB AR B BE AR L ER, TTRHEEKR, BHELL
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ZRERFELBATVNBAZFH AL EHFTLA
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BxE, BFHFALENTARG T2®ATL, K EEKL,

FINEHEEERAA T 2012 F& LT RE H AT L4
KArE CENEAT Y 2k Am ), FE A RTIFAT L E M1y &
o, EEAT o KARE N G B3, FR BT LY BAERERS
T, MEBEEHAAT I TEE, 2B 5Tk, BRE
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